
Repairs Don’t  
Scare Us! 

Finally there is a way to finance run-down and foreclosed homes and 
roll in the money for repairs! Now you can afford more of what you want 

in today’s market! 
 

Have you fallen for a home that is in desperate need of repairs and     
updating? Is the seller refusing to work with you on repairs?  

Why Use the Rehab 203K Loan? 
 
1. Combine the mortgage and home improvement 

financing into one low-rate loan 
2. Eliminate a higher second mortgage or home 

improvement loan 
3. Keep your cash liquid or apply it to the        

mortgage 
4. Sellers of foreclosures and fixer-uppers prefer 

to sell as-is 
 

How it works: 
 

1. You and your realtor negotiate lowest purchase 
price and execute contract. 

2. Add in the repair estimate from the licensed 
contractor. 

3. Get home appraised to determine the After  
Repaired Value. 

4. Go to closing. 
5. Contractor gets paid from repair escrow        

account held by the Lender. 

Bring that “diamond in the rough” into the 21st    
century  with a new kitchen, updated bathrooms, 
lush landscaping, safe paint, chic carpet, exquisite 
hardwood flooring, modern light fixtures and    
plumbing fixtures, the latest kitchen appliances,   
energy efficient windows, elegant granite counter 
tops, privacy fence, new roof, even room or       
bathroom additions. 
 

FHA 203K Streamline loans for buyers with less 
than perfect credit are available*. If you don’t        
already know, FHA 203K Streamline loan program 
adjustments have simplified the process. For more 
information or to discuss your options please      
contact me today! 
  
Sean Pierpont 
Senior Loan Officer 

 

 

First in Customer Service... 
2810 Laurian Lane, Suite 100 
Dunkirk, MD 20754 
Phone:   301.327.5801 
Fax:        443.725.0482 
SPierpont@gofirsthome.com 
NMLS ID 141727 

 

*Minimum credit score requirements.  

This is not a guarantee to extend consumer credit as defined by Section 1026.2 of Regulation Z. Programs,  

interest rates, terms and fees are subject to change without notice. All loans are subject to credit approval and 

property appraisal. First Home Mortgage Corporation NMLS ID #71603 (www.nmlsconsumeraccess.org)  

http://www.nmlsconsumeraccess.org

